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Hello SRA, 

 

Intro: 

 

As the year draws to a close, it is important to both reflect on what we have done. So this report 

will give you an update about the past short timeframe since our last report, as well as an 

overview of the past year. Overall, I am incredibly proud of my committee and the work that they 

have done this year.  

 

Update: 

 

Investment Policy: a more formal policy has been drafted that will effectively reflect the 

investment portfolio that the MSU holds, as well as match the direction that our third party 

investors are taking with the portfolio. As the accuracy and effectiveness of this policy is based 

on trends and the direction of the portfolio managers, the plan moving forward it to pilot the 

policy for a year, being done by myself as an SRA member next year and the incoming Finance 

Commissioner if they so choose, which will ensure that the measures in place accurately reflect 

the operations within our investment portfolio and the priorities of the MSU.  

 

Budget Accessibility: I am very pleased to say that we have successfully created an 

organizational structure that will allow for our current operating budget to be simplified 

significantly through the elimination of account codes, reduction of headlines and unnecessary 

immediate information, and common groupings of revenues and expenses into relevant 

categories. We are currently working with the Communications Office and the MSU 

Underground to create a final design for the presentation of this information, which will be 

published once the new budget is approved by the SRA. We are also continuing to explore 

other opportunities around infographics and a short video release.  

 

 



 

Year Review 

 

This year has had it’s ups and down, and by that I mean mostly in terms of membership, with a 

high of 12 and a low of 4 at meetings, but together we have been able to make some positive 

change in the MSU’s financial portfolio. About a month ago, we presented the status of each 

project in the Finance Committee’s year plan and how we had handled it so far and the plans for 

continuation. The table below shows the final results of each project in terms of completion.  

 

Project Completion 

Investment Policy Review - Review complete 

- Pilot policy for one fiscal period  

Changes to Bylaw 5 - After going through the process and learning more 

about the controls currently in place, we didn’t feel 

that there would be value in making the changes 

- Together with the VP Finance, it is important to 

improve financial accessibility as we have been doing 

through various projects and essential to continue to 

do this 

SLEF Review - SLEF is operating well, got a good amount and quality 

of submissions, and we are very excited to see it 

continue to move forward with contributions from the 

student population 

MSU Rewards Card - Project discontinued, but groundwork continues to 

exist if future committee deemed it a valuable project 

Financial Transparency and 

Accessibility 

- Accessible budget organization complete 

- Design of simplified budget and infographics ongoing 

and will be complete by end of term 

Services Review - Project discontinued.  

 

 

If you have any questions, comments, or concerns, please feel free to reach out to me. Although 

the SRA term is ending, there is still almost two months of work to be done in this portfolio and I 

am excited to finish out a couple of small details in projects and start transitioning in the next 

person dedicated to the MSU’s financial portfolio. Thank you very much.  

 

Regards, 

Jethro Krause 

SRA Finance Commissioner 

srafinance@msu.mcmaster.ca 


